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1\ RXZ DOM RRGDQG P RGHD
VKRR f

1\ RX Z DOADQHBPMRQSIRI WP P H
FUHDVMAG VRI HAHUZ VK LIQMDAYHY

DWRADARQV f

1\ RX GRQWHHG\ HMDCRWIHU
SROAFDCELEP D f

1 \VRXZ DQNRVHHWHE
|URP DARW/( XURSHILQ' DUP \WIDGWf

1\ RX Z DO ROWR FROAQXH EHQJ
SDUARI VIKH AW J RYHLOP HOWNE

VKHQ YRV RQ 0 DK
$ V+ HOQHUDQG ( XURSHDQ
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8 QVHU7HDP | xU' DUP WIDGW

. DSIWAO  + | | HQV@FKHV/ HEHQ
( LOH6VDGWEH @HEHQV XQG GEHQVZ HIAMY
0 REIDNW
+ | | HQATEKH 2 UM
. XOXU 6SRWV
BLEKHUKHW

. DSWO 6R] LDBVO IMALQDQGHU
( LQHBVIDGWIQ GHUZ LU0 HQVRKHQ] XVDP P HOWAKHQ
. RKQHQ  Y%DXHQ
0 LJUMRQ
" IYHOAVEW
$WP XW

. DSIWO %U@XQ : LUWFKDW
( LOHBVIDGWGLH QDFKKDOW ] XNXQ W ¢ KL MW
YATXQ
- IWVFKDIW

. DSIWO ) DY HQ 9HZ DOXQJ  3ROAN
( LOHBVBGWGH | XQWIRQHIV
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9OROMY VKH | LIAMKO® ( XURSHDQ SDUWV ,Q' DUP WIGWZ H KDYH
EHHQ UHSUHVHOMG 1Q ViKH AW SDUIDP H @MOQAH DQG DWH

SDUARI VKH AW J RYHLQP HQW

o 7WXO SDQ ( XURSHDQ 9RO DAAYH DARW ( XURSH Z I L

VKDUHG YIMRQRI DVARQI XQWMG ( XURSH's DVDSDUWV 1Q
( XURSHDQ FRXQMHV

« $ SDUN DQGDP RYHP HQW: HP DNHFKDQIHKDSSHQS

VIKURXJ K HIRVAG UHSURVHQUIDAYHY ONH KHUH LQVIKH AW

SDUIDP HQWDQG VIKLRXJ K FDP SDLJ Qv DPMRQV DQG
JUDWUIRRWZ RINDRRRW ( XURSH

) RXQGHGLQ 9ROV DVAHDWG LQ UHVSROH VR ViKH
WHR QDMRQDDA 1Q SROAFY HVSHADD %4 H MDQG
' RQD®G 7P So/HBIPARQ

,Q( XURSHDQ 3 DUIDP HQMMQFH 9RO FXULHQ/D

WHSUMVHQMGE\ [LYHO (3Vs VEZ RIWRP ViKH 1 HVKHUDQGV
DQGVIKUHH I LRP * HUP DQ

PYHWB LDPVIEHG © H GRRNDRIRW/( XURSH
| RUSURYHQ DSSURDAKHV VR ViKH FKDABIQI HV
Z HDAONQRZ  ( DAK FKDSVMAUI HDW(UHVIGH Y
DQG SUIRMPWI UIRP AMIHY DARYHU( XURSH

92/7.,6%/5($" <+(5(s,1
' $5067%' 7$1' $&5266 (852 3(
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' R VIKH EHVWIGHDVVIKDWP RYH XVIRWZ DG Z 1Qs RUGR Z HWEN
VRR@GZ D VR ZRINQI VP SO EHFDXVH iz HoH D D VGRQH W
WILVZ D '

' RZ HHQFRXUDJ H HDFK RVKHUVR [P SIRYH @ HI RUHYHU RQH's
RUGR Z HZ DWM HQHU\ [QVIKH \DP H RGE SDUNV SRAMIFV"
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7KDAP HDQV
EHLQI) RSHQVR QHZ VROMRQV IOMDGRI IHWPAQJ JRRG
IGHDVI RUIGHR®R LFDALHDWRQV

e DFLRW.JHQHUIDIRQV Z H QAMAQ DG Z RINVRI HVKHUDV
HTXDY

e BRRNLQJ | RUFRP P RQJWRXQG QMG Rl SIMWQJ JURXSV

DI DOWHDRK RVHU

© HEUQJ VKH EHVIGHDVI LRP DFLRW/( XLRSHVR' DUP WIGW
DQGZ HZ RINFRVHO Z IV GRADCDWRALDARQV DQG

RLI DQVDVIRQV RQWKH JLIRXQG ) RUXV SROAEVRQD Z RV
VRJ HVKHUZ VK SHRS®H s QRARYHUVKHUKHDGV
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) RUILYH\ HDWY Z HKDYH EHHQ SDUAR! VIKH J RYHUQLQ) FRDIMRQ
DQGZ HSWRYIGHWH' H HIDHQWRXIK® P LQMMUDAAW GIYHO

UHVSROME®! | RUHGXFDURQ DQG GL) VXDVDARQ
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e $1VIHUMVRKRROPKLAEFDUH FDSDAW | RUSUP DU VFKRRO
FKLEUHQLOFUHDVHG E\

e VFKRROFRQWMMXPRQ DQG LHQRYDVIRQ SLRVFW
FRP SOMAG DQG P RUH OXQRKHG

o 7KHDCXOHGXFDARQ FHQAH 9 ROMKRAKVAKX®! DQG VKH AW
CEWY DHEHQ) GHYHBRSHG QR DP RGHUD HGXFDRQ
KXE EDVHG RQ( XURSHDQ EHVASIDPAEH

e WK VKHGLIWVDO/RZ QKD P DQ AW VHUYIEHVDUH QRZ
DYDIME®! RQICH DSSTFDWRQVFDQEH VIXEP MG DQ VIP H
LOGHSHQGHOWR RSHQLQI KRXW/

e ) LWMYRFDARQDOFAKRROGHYHRSP HOAS@QIQRYHU

\ HDW/s SDYIQJ VKHZ D. | RUDP RGHUQ YRFDWRCQDO/FAKRRO

@QGWSH
DQGP RWH
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) RUVKH Z DAWUHQJ LOHHUQ) VSHADDMNRADOAWFH
DQGGHP RADA DIHNA SURUMHY DV SDUIDP HQVIDY
JURXS KO

$QD/ HQD
+ Hum_] 7KH,7 VSHADDMDQGVRQRI DI DUP HUMHHV
GJ MIQOARQ DV D GiYHUI RUP RUHHI | LEHHQ

SIRAHWHV
AL 1S 031 10BSSEOBs ab23 § & 2 Da?10D

Bsee 10 ReODBSe NDfD$ 10 BSSD3E

) RUMH VXWILQDELON P DQDI HU FRQAUHV VSV RU
DVXWELQDE®! | XVKUH P DAMAU

" U %dHUW
. DU

$VDRKHP MW 3K FDQEGEDW VAHQRH VKLYV Z RUG $V
D' DWPP WIGNRFDOKH VDI DQRI DYIEWDQAAW

C Bu' 19 N31fD$BD' b2H$OuG3 b 2t B ' DB
U$DSD DUSIO sDu$Sedlah$' ad | bOIS @

XWID
. WDP SH
7KHWDQUSRUS@QQHUDQG P RUKHUMBQGVXS | RU

P REL@N VIKDW IWUHDOTL H

Moee RIS suB et & dbDf DS aEODRTODfD$- 3Ue
ZDNF 195 2 BBNUST e NF 13 U' u$asbt 1S ah S
- a&Sa) U DN bSaDDBSHDDSE

7KHDVSIUQ] WDRKHUI REXVHY RQ HGXFDARQ
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&KDSVWU 3 XEQFAH

| &KDSVAJ_3XEQFQIH
DOG Z RUWK QY1QJ 1O
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,QRXUYIMRQIRU WH P LOXVIA FIW LVDUHDDW IQHYHY QHLIKERXWKRRG
BKRSSIQ) VKRROGRP/RWY/CSSRIQR HQW DQG GLVXUH DUH DOFRVHE\  DQG VWH

AW FHQAH LV @QYH® DQG GLYHUH

&BDUSDYHP HQW VDI H R F®! @QHV DQGDUHIDE®IP I Rl EXVHVDQGWIP VSOV
\VKDUQJ RSVIRQVP DNH JHWIQJ DLRXQG FRQYHQIHQWMP S®1 DQGVDIH

NP K DVViKH WIZQGDLG VSHHG @P IMDQG VP DUAWDI | LF P DQDI HP HQWKDYH
FD® HGWII | LIE 7KH DIULY FODQHU AHHW DUH TXIHWAUDQG VD HU 7KH AW | BHW

KQVHP MMRQ I UHH DQG P RELOW QRIBHDEQ LP SUIRYHVTXDOW Rl @ HIQRXUAW

0 ($685(6

NP K DVViKH WIBQGDLG \SHHG @ IW/
SROMMMONP SOP HUMRQR! p&®DU
SDYHP HQWI Z MK GHMI QDMGH
VARRWUSDING) [QFDUSDINGQ] ED\V
DQG IHIX@UP RQVRUQY

6WHQIVIKHQ' DUP WIDGADVD R\ FQQ
AW Z IViK FROAQXRXV R F®I IRXVIAVDQG
FRRUG.CDWAG WD | IE @ KWSKDVHV

0 DQDJH P RELOW LQDWP DUNGDVD
GUYHQZ D P DNQJ WD | LEGD/DD
ELQGEQI EDVYI RUSTQQQ

BHAKS DP RELON FRXQAQ RUVIKH AW
DQG VIKH GMAMPVWR GHIYHUNRLOW
SIRVIPV

0 D\H' DIPWDGAD P LOXW AW

Z VK VDI H TXIEN DFRHWVR VKRSV
KHDOKFDUH VKRR VSRUWDQG
FKIEDUH LQHYHY. QHLI KERXWKRRG

+ R@ UHI X@UAM] HQ GLD®RI XHV DQG
QHLI KERXUKRRG FKHAWVVR VSRWI DSV
LQ RFDOHYFHV HDL® DQG FRVH VKHP
LQDVRU HWMGZ D\

% 67 35$&7,&(

)50 P\ FOIVXSHIKLIKZ D\
FRQQHAW' DUP WIDGAZ IVIK ViKH
5KIQH 0 DIQUHIIRQDQG \KRZ VVKH
SRWIQUDCR! UHJ LRQDCFRQQOHAAMW
&\ FOQJ ONH LQ&RSHQKDIHQ P\ F®!
Q) UDVAKKPUH LY FROUMAMOQUD

H SDQGHG DVIWRZ QQHVE RWN
IOFOXGQ) EINHSDINQI DQG
FDSDAW XSJ WDGHVI RUJ WRZ L1QJ

A FOIQJ QXP EHY &XUHQAP RGDO
KDUH




&KDSVHU  3XEQF M H

,QRXUYIMRQI RU ' DUP WDGAZ RNV / RFD® 3HYHOAYHD &RQOHPMG
1 HIKERXIKRRG DQG GMMPARHQWHY DUH @HD SGRHVVR P HHWFBRVHD GNHG VR
WKH QHZ HGXFDVIRQKXE

/ HDUIQ) DGYIFH DQGARP P XQW KDSSHQUWIKWZ KHUH SHRS®I QYH + HDOKFDUH
LVFERVHVR KRP H LQFOMYH DQG SUIHYHOMRQ | RFXVHG

" DUP WGAY FBDQHUDQG J LHHQHU $ FRQUQXRXY QHVE RINRI FRQQHRWAG
KDELVIDW QN VKH AW DQG VXULRXQGEQ) DUHDV WAHQI VKHQQ) VKH FTP DM DQG
TXDOWV R @H

0 ($685(6

3XEQF VTXDUHV SDUNV DQG WHHW
VKRX@E EH FBIDQ JUHHQ EDULHU

| UHH DQG XVDE®! | RUHYHU RQH Z VKK

P RUIHTXDDW R WD DQG GM/\VSDFH
GRP ICDMGE\ WD [ [E

&®DQ SXEQF VSDFHV WURXI K P RGHWD
VHYEHV IQFOGIQ) WH($' o/ KRXU
UDSIG FBDQ XS VHUYIFH DQG HDW
UHSRUAQJ YID4 5 FRGH

0 RUHVRADCSDWARSDVARQ DQG SMAHV
VR P HHWE\ XVQJ YDFDQASURSHAHV
DVQRQ FRP P HIADCFRP P XQW
\SDRHV

YHWIHUKHDOK WEUNVHDLO P RUH
SUHYHQARQLQ QXUHUHY DQG VAKRRY

$ WSHUMHG GXI FRQUXP SVIRQ

URRP SOV DGAMRQDOXEWIAMVRQ
VHYIFHVDV®Z VKUHVKRTES VXSSRUV

| RUSHRS® Z KR QHHG KHG

% 67 35$&7,&(

' XJ SROA  3RWAXIDOKRZ VKDV
D KHDOK | LWADSSURDFK FDQ
UHGXPH GHSHQGHQR DQG LOFUHDWH
VRBIDAQFOMRQ
&GDYICHW DQG SDMASDARQ

) LDQN XUALP SURYHV FBDQIOHWLQ
VHYHUDOQHL] KERXUKRRGVVKIRXI K
WH p&®DQ&IWG SLIRIUP P H

FRP ELQHG Z IViK V] HQ
SDUAASDARQ 7xELQIHQDQG

. ROMZQ I QUL LFDQAD LHGXFH
MQJ B XVH Z DWM Z IVIK D SDANDJ LQJ
Vi
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,QRXUYIMRQIRU ' DUP WIDGWLY DAW Z KHUH FXAXUH DQG VSRUADLH D
QDVXWDOSDUARI SXEQ@F VHUYIFHY 7KH DUIHFRVWHVR KRP H DI I RUGDE®! DQG
DFFHVWEG®I VR HYHY RQH 1 R P DWHU\ RXUIOARP H EDANI URXQG DJH RUGMEELOWY
SHRS®I QI 1QG J UHDWYDXH RSVIRQV | IRP - UHKHDW/DO/SDHHV VR VSRUV | DAHOMHV
[URP QHI KERXWKRRG | HWIYDAYVR P X\VHXP V

,QHYHY QHIKERXWKRRG YIME®I DQG EDUIHUI UHH FXAOXUH DQG VSRUV/RI | HU/DUIH
ILP ® LQS@FH DQG HDV VR LQG YIDWDQVSDUHQAGL] VECSDARWP V &UHDWH
\SDRHV RSHQS@AHVVR P RYH DQGDVDIH @YH® QLI KWMP H FX@XUH \KDSH AW
@H : MK | DI XQEQ) WAKPWUHYDQG FBDUX®N ' DUP WRGAKDVEHARP HD
UHFRI QVHG URBI P RGHIDRRW ( XURSH | RUD YIELDQANVRAIGEDUW EDVHG XUEDQ
FXOXWH

0($685(6 % 67 35$&7,&(
% HHEXOXWDXR | I IFHZ IGEH  » $PWWGDP $ 1LJKW) DRU
VKH FHQADCFRQPWSRIQN RU P HADWAVEHVE HHQVKH
FXOXWH VSRUNDQG FLYLF DGP IQWUMDIRQ QUKWILH DQG
HQJ DI HP HQW, WFRQQHRW SLRMIRV UHMGHQWV VR UVROH FRQ CGFEW
P DWWKHV\SDRHV DQG VIXSSRUN'Z VKK DV HDUD DQG HQDE®! D YIELDQWADI H
OQMB! LHG VIZSH DV SRWE®! QIKWAP HVAHQH
([ SDQG FX@XUDCSDUWFLSDARQ o SRWHGDP ) DWMEQGDLGEVHG
DRLIRWWKH AW VKURXI K P RQKO® SHP W1 RUWP SRWDY XVHP D\H
E&XOXUH 6XQGED\ VIQWKH MHDMHUVR VMMAIGHDV VIXSSRUV
QHJ KERXWKRRGVDQGE\ RSHQAQJ FUHDAMW DQGEUQI QHZ @HIQR
VKRR DV FXOXUDOYHQXHV VKH AW
([ SDQG VKH 9 RXQUAHU&DUG Z VK

DGAMRQDOFX®XH GIVXIH DQG
HGXFDARQR! [ HY

QAMRGXFHVKH' DUP WIDGW6 SRUV
3DWIWRP DQG FUHDM &2
VHUHVKRT RSSRUMQIVIHV VMIRXI K

p DP WEGAEHZ HIWMFKg
BXSSRUNFXAXH KRVSWVDOW DQG
UHVILAQ DV HWAG Z D\ DQGP DNH
RXVERRUDIHDVR! FDIAV SXEV DQG
UHWIDXUDQW DYDIDE®! | HHRI FKDUH
| RUSXEQE FXGOXUDA RWP DV



&KDSVWU  3XEQF @ H

,QRXUYIMRQIRU VDI HW 1Q' DLP WG EXLOWKLRXJ K FRP P XQW DQG
EHQH IWHYHU RQH 5 RXWAVDUH Z HODAIQ DD H DQG HYLRGP HQVB@ | UHQGD
ZD ) RUP HUpl HDUVSRWE KDYH EHHQ UHGHW QHG RUDIH VXSSRUMG E\ RQIRIQJ
VRADZ RN DQGVKH\ [QYIVA SHRS®IVR WD DI DIQ

0 RYLIQJ VDI HO VKLRXIK QU KV@ H VD JLYHQ VXSSRUMGE\ D1 LJKW) D RUZ KR
P HGDWAVERVY HHQWH AW RW DQVHY UMMGHOW DQG VWH DGR LOMAMDMRQ

' LI MDOMAKQRER] IHVVXSSRUWAVD HW RQO Z KHHVIKH P DNHVHOWH Z IVKRXW
YIROVIKY AYIODEHUHY

0($685(6 % 67 35%$&7,&(
e &879 RQO DVDVIPH QP MMG@W  « &RSHQKDIHQDQG5RWIHGDP
UHVRUVDI VAURKHANLQD QHHG DQG XUEDQ GHVJ QDVSUHYHQARQ 6D H
H | HAYHQHW FRP STDQWZ IViK GDVID AW SOQQQ) EDHGRQ&37("
SIRWIPIRQ DQG Z WHRXWS , RUI DADO SUGASBN @KW I KWIHY
UHRIQURQ VRADOKWH FRP EIQHG Z MK EIQEQ)
«  3XEQF VSDRHVP DGH DFFHVWE® HDW WD | LIF DQG HYHQAWRQGDLEY
VR QDYLI DWA DQG Z HIOWZ VK FODU VWUHQI VKHQVERVIK REMPVYH DQG
WL KVIRHV | RUIQGHSHQGHQWKVH E\ SHUAHYHG VDI HW/
HYH) RQH « 91HQQD ) HEXU DQG%HUID

« &IW DZ DIHQHW DQG GH HVFDOMRQ $Z DIHQHWIQQUIKV@LH 0 REL®
WADP VV SOXVD1 LJKW) D\ RU P SLRVIQY DZ DUHQHW WP VDUH SUIMVHQAIQ

VD HW DAQL] KL H KRWSRW WIDARQY FOXEV/DQG DAHYHQW GH HVADDWA

DQG SDUNV VXSSRUMGE\ WHHVE RN FRQ CAW DQGKDYH EHHQ\KRZ QWR
VD H\SDRHV DQG FBDULQMUHARQ LQRUHDVH VKH VHQWH RI VDI HW | RU
KDV HYHU RQH LQYROHG

« ' DP WIGWZ RINQJ VRZ DUGV] HWR
VDI | IF GHDVKV Z IV VDI H VAKRRO
LRXVIAV DFRQAQXRXVA FIQJ DQG
Z DOLQ) QHVE RIN HQY RUAHP HQAR
YIRDVMRQV DQGWDQUSDUHQMD HW
ZRW



&KDSVAU 6 RADOHRKHVRQ

| &KDSWU_ 6RADCRRKHVRO
$ AW Z KHHZ H
EHRQJ
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,QRXUYIMRQIRU ' DUP WEGAYD AW Z KHUHKRXVLQJ LV DI | RUEDE®

FQP DVl LHMOHQWDQG FOP DV | UHQGO DQG D.J UIHDASMAH VR @YH ( YHY RCH
FDQI QG DKRP H UHI DUBBMWRI IQFRP H DQG WWH AW JURZ VWKURXI K WP DUV
GHQVL IFDARQ DQG LQQRYDVYH EXIEHQ) P HKRGY Z IMKRXWWHDIQ) HYHQP RUH
ee

1 HIJ KERXWKRRGY DLH DWH FHQWH ( YHY QHLI KERXWKRRG KDV D FeDU UHIDE®

S@QI RUVKH KHDAQI WDQUMRQ Z KHMHUGMMPAKHDAQ) &Z WP SHIDXUH
@RFDCKHDAQ) RUGHRHQADDAHG VROMRQY

7KHFAW WD\ V J LHHQ DQG FRROMURXI K SDUNV VWHHV DQGJUHHQURRIV $ EHWIAL
XUEDQFIP DM P SLRYHVTXDON Rl @ H DRRW D@RHI KERXWKRRGV

5 HQRYDVRQ LV VKH QHZ QRUP DO 9&XI@HQI VKDYH EHHQXSI WDGHG P XQASDDAHY
VKH KRXMQI VHAVRU DQG GRFDCRD W DQG WDGHVZ RINIQDFRRUECDMG Z D DQG
SXEQF EXW@QIVODGE\ H DP SO

0($685(6 % 67 35%$&7,&(
e 1HZ KRP HVWRXJK LHQRYDARQ « 91HQQD SXEQF LOMHWMKRXQ)
UHSXUSRMQI DGAQ) WRUH V DQG Z M DWRQJ P XQIFSDADQG
FRMQI J DSVEHVE HHQEXIGHQIV FRRSHUDAYH\KDIH UAVXOAQ 1Q
' LJIVDOMP S IHG SHP IWZ MK SHUP DQHQAD D | RUEDE®! LHQW
EIQGQI GHDGIQHY P RUHH | HAYH DQGKLIK TXDOW Rl @H
DGP [QWIDMRQ e SWHRKW1/ VXSSRUNRU
. $QQYDXYHHQS$* VRZ DBV EXIGHQI JURXSVDQG FR KRXMQJ
DI | RUGDE®! FIP DA | UHQGO QHZ UHVXOIQ) LQVRADOGLYHMW DQG
EXLGVDQG LHQRYDARQ DQG LHIQYHWWY LOQRYDWYH \X\WWILCDE®!
SWRI W QHLI KERXIKRRG GHYHB&RSP HQW
«  8\HP RGXQUDQG VHUDEXITHQ) « G6RMWRIIHQLYH' DP WIBGW
P HWRGVI RUI DWMU P RUH DI | RUGDE® UHMGHQW DQG EXVIGHWHY UHRHLYH
FROWMXPARQ VXSSRUWRUMR@U39 SLRVIPW
«  FRHOLDM VWH KHDWADQUMRQ DQG LR®
RXWHQHZ DE® KHDW

e 3QHDIY DQGIHHQAQ DQGVSRQIH
AW SUQAS®N| RUMRQI HUFTP DM
SUIRWIPMRQDQG TXDDW Rl @H
$QLOMIWDMG A DMKAXWH g
P DWMLS@QI RUH | IHHQARQ) IAP
SOAQ



&KDSVWU 6 RFIDOFRKHMRQ

,QRXUYIMRQIRU

( GXFDVIRQ @QJ XDJ H VXSSRUNVDQG HQMW LQVR VIKH @ERXUP DUNHWZ RWN
VHDP GO 0 LI IDQARL DQVDMRQVDH | P ® LIQYROHG LQ P XQASDOGHAMRQY
DQG YRQWHUQ) WAHQI VWHQV FRKHMRQ EHVEZ HHQ + HOHULQQHQ DQG

QHZ FRP HY/

0 ($685(6

: HORP H2 |1 IFH 7KHLP P LJWDARQ
R LFH EHFRP HVVHUYIFH RUHQWG

Z VK. Z HBRP H GHM\V WDQUIMRQ
VXSSRUNVDQG SIRWPRQ| LRP
GHSRUDARQ| RUSHRS®1 Z KR KDYH
QMHGLQ' DP WIGWRUP DQ \ HDW/
6HDP GIWHQM QR Z RINQJ @ H
5 HMGHQPH SHUP IWDH H WIQGHG
HDUD SURFHGXUHVMP S@ IHG DQG
@QI XDJ H DQG TXD@ IFOMRQ
SWRIDP P HVH SDQGHG

6VUHQI VIKHQ LOVAT LDVIRQ DQG
HQJI DI HP HQW9XG3, VIKHP HVDQG
P LJ LDQARL DQVDARQY UHPHYH
VKRMUDO/XSSRUWVDQG AW VSDAHV
DUH RSHQHG | RUDIQI XDI H GDLQQ)
DQGP HHQI SWRILLP P HV

0 H-MQJ DQG @QJ XD H D]
$M XP VHHNHUY DQG RGBHUSHRS®A

®IDUR DQG VXSSRUAHDFK RVKHU
VXSSRUMG E\ GL VDCH GDLQIQI RITHY/
DQG VRADOXSSRWV

SDIMASDURQLQ" DUP WIDGAMY D J LYHQ WHI DUGBIWRI

RUWJ LQ RUUHMGHQRH WIVKV 7 KH DGP LQMADARQ DQG SXETE LOMIMARQVZ RINLQ
DVHUYIFH RUHQMG Z D P XGMIQI XDODQG | UHHRI GMAUP IQDARQ

% 67 35$&7,&(

(WHQ : HBRP H2 I11IFHZ WK
VKRUMUSURFHMQI WP HV
YDUPHRQD 7KH p, QMUPXEXUDO
&IWG SURILDP P H FUHDWAV\SDAHY
| RUP HHMQJ GIDRIXH DQG
SDUAASDARQ WUHQ WHQQ)
HYH) GD\ LQFOMRQDARW
QHIKERXIKRRGV

* RVKHQEXW 7KHpO WV LYq
SIRWPAWXSSRUIVP LJDQWIQ
HOWUQ) VKH @ERXUP DINHW
WURXIK P HQRUQ) QHVE RUNV
DQG SUDPAFDCSDMZ D, VIQUR NREV
6VKVWI DUADQG/ HS] LJ 3LRYHQ
EXGG SURIDP P HVVKDWARQCHRAW
QHZ FRP HW/Z VK GRFDYY P DNIQU W/
HDVHUVR VWGB! 1LQ DQG DFFHW
O XDIH HUYEHV DQG
FRP P XQW
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,QRXUYIMRQIRU ' DUP WIEGALY D AW Z KHH HYHU RQH FDQ @YH VHO
GHVILP LOHG DQG | UHH 1 LRP GVFUP LODARQ HIDWGBMWRI RWIIQ JHQGHU
IGHOAW RUZD R @H

' LYHUAW LV XQCHUAMRRG DV D WUHQI VK DQG DRVIYHO WKDSHG :  HWAHQI WWHQ
Q) VRI VKHULQVKH AW LlODVUJ WG Z D | RUH DP SO VIKURXI K WIURQJ FOXEV

DQG DWRFLDVIRQV DQG RSHQ VSDFHV | RUP HHVQJ

" IVAUP LODARQ LY\ WiAP DVIFD@ IHFRUGHG DQG FROMAMQU® LHGXFHG DQG
GLYHUMW LV YIME® QYHG LQ SXETFVSDRHV | IRP HGXFDARQDAQWAVRQVVR P DVRU

AW HYHQW
0($685(6 % 67 35%&7,&(
e  &W WD | UHFHYH P DQGDVRU e &RRIQH $Q/* %,4 HTXDDV
WDLQQ) RQGLYHUMW DQG DL FRRUGICDARQR! | IFH DQRKRY/
GIMAUP LODVIRQ DQG DFRQWPASRIQN HTXDDW SRIR DAP XQESDOBIYHO
| RUTXHHUDWRADARQV LV \HAKS « &RM®IQH 0 XQASDO
«  3XEQEHYHQNVXAK DVVWHHW RRG GMAUP IQDARQP RQVRUQ)
| HWIYDOY DQG LOAUFXEXLDO UHFRWGVIQAGHQW DQG HQDEGNV
SWRILDP P HV \WWHQI VKHQ RXUAW VLI HVIG P HDWXUHV
FRP P XQW DQG P DNH GLYHW
YIME®!

+ ( GXFDVIRQ 6FKRRY ViH DGXQV
HGXFDARQ FHQAH DQG FXOXUDO
LOWMINMRQYWDRK VKH KIMRY R
Z RP HQY/W KW TXHHUP RYHP HQV
DQGP LJUDARQ

« &UDARQRI DP XQASDOHSRUAL]

RI 1 LFH | RUGMAUP LODVIRQ

« 7D HWAG VXSSRUN RUZ RP HQ
( TXDOW VIP SGP HOMG
Vi WP DAFDE®  DGYIEH VHUYLEHV DUH
P DGH YIME®! DQG QHVE RINVDUH
VXSSRUMG

«  $PWDI DIQWMGVFUP [QDMRQDQG

YIRBIQAH 7KH AW VENHV FBDUDPARQ

DJ DIQWAY HQGHUEDVHG GVAUP [QDARQ

DQG YIRGIQRH




,QRXUYIMRQIRU &KLABUHQ VIDNH SDUMQVSRUNV FXOXUH DQG HGXFDVRQ
UHJ DUBBIMWRI VIKHLUSDUHQWOLQRRP H 7KH 7HEBDEHS.DUG LV XVHG LRI XOUD DQG
IRUP DQ SHRS®I P XVHXP V FOXEV DQG BLVXUH | DAMAHVDH VP S® SDUARI @H

,QHYHY QHIKERXWKRRG VKHUHDIHQYH® SMAHVVR P HHWZ IVIKRXWDQ:
RE@I DMRQVR VSHQG P RQH P DNQJ FRQUHPRQDQG FRP P XQW SRWME®!

2 @HUSHRS®I WD\ LOFXXGHG EHFDXVHWKH NQRZ DQG XVH VHUIMERVI LRP VIKH
FDUH VXSSRUAFHQAH 31 G HWAVI/SXQNWDQG QHLI KERXWKRRG SLIRMRWV

0 ($685(6 % 67 35$&7,&(

3O@AHVVR P HHWZ IKRXWSIHWXIHVR  « 9 LIHQQD $ VRADAQ RWP DARQ

EX\ / [EWDUHV VIKH DGXOHGXFDARQ
FHOAH 9+6 DQG YDFDQMSDRHV

EHRP HRSHQP HHWQJ SOHAVI RUDD

DIHV VXSSRUAQJ) FRQQHPARQDQG

SOWRWP $ FHQADOP XGUIQI XDO
Z HEVMA H SOIQVVRADEHH W
1QSMQ @I XTI HDQG SRIQV
SHRS®! VR DGYIFH VHUYLEHV

Z HEHQ) ) HGHWDOSWRIWP P H

=XJDQJ ] X 6R] LDTKQI HQ PO HKLD HOHUDVIRQHQK : XVHLY

P HKU/SWDAKL XQG G VBOKEHUGH $ARWP DQ AVIHV P XQU
7HBOEHDUG QXVWEDUXQG P W JHQHIDARQKRXVHV\KRZ KRZ

0 VEHWIP P XQJ | xUL XWHQGHQ H FKDQIH EHVE HHQ\ RXQJ DQG

( DV DFFHW VR VRFLDOVXSSRUNV R SUHYHQW VROMRQ DQG VKDUHV
P X@MIQI XDOGLI V2O DQG DYDIME®! YID UVRXUFHV
WMH 7HBOEHRDLG

BWHQ WHQ - RE&HQWMUDQG VXSSRUV

RXU\ RXVIK

6NLABIG Z RUNHWY DQG SMQQLQ]

FHUDLOW , QAJ UDWAG DGYLFH

VL) VG XSWNAIQ)  DQG D@ERXU

P DUNHADGYDRUY ERDLG | RUD®RQJ

VAP MDA\

$ JH VHOUWIYH QHLI KERXIKRRGV

YOUIHUI HH Z HOFRQQHAMG

QHLI KERXUKRRGVZ MK RFDOMHUIYEHV

GDLOQ) RITHYI RURGHUSHRS®! DQG

LML HOHUIDARQDCSLRMPW SUHYHQW

DMROMRQ



$ AW VKDAL

@ DQG LHDG,
| RUVKH | XVXUH
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2 XUYIMRQIRU VD' DWP WRGANZ KHUWH HGXFDMIRQ LV LHEDE® DQG RSHQV
GRRUW/ I RUD®. L7DVDQGVKRRA DUH Z HOHTXISSHG DQG FIP Dt UMMAHOQOWZ IVIK
J UHHQ FRXUVDUGV DQG TXIHWRRP V &KIGHDUH LY DYDIME®I QHDUE\  DQG W |
KDYHVIP H | RUFKL@GHQ QRWSDSHWZ RN

( GXFDAWRQ SDWZ D\ VDUH WDQVSDUHQWRP SUHKHOMYH VAKRRYDUH

WUHQI VIKHQHG DQG DQHZ. LT UDWAG FRP SUHKHQUYHVAKRRO ,* 6 EURDGHQVKH
RI I HU 9 RFDRQDOADIQLQ) DQG XQLYHUMW DUH HTXD@ YDOXHG VXSSRUMG E\
P RGHWD YRFADARQDCFHQAHY DVWRQ) YRFDARQDOXKSSHUMHARQGDY DQG VP RRVK
VWDQUMRQV Z WKRXWGHDG HQGV

" L MIODVOARQ UHGXAHVZ RINBRDG GHYLEHV 1N UDMAXRMXUH DG, 7 VXSSRUADUH
GHSHQGCE®H

$ MRIQAHGXFDARQKXE | RUVMKH DGXGHGXFDARQFHQAH 9+6 DQG&IW / LEWDY
EUQI VA HRQ GIDULQ) LR HYHY QHIKERXWKRRG ( GXFDARQLY LQFOMYH DQG
| XWIUH UHDG\

0($685(6 % 67 35%$&7,&(
5HIDE®! . IVIVVIKURXIK DSRRCRI e (WRQDY' LJWBOBFKRRO
FRYHUWII | @QJ XDJ H VXSSRUNTXIHW QDR IGH SOWRWP VDQG FBDU
\SDFHVDQG KHDOM\ P HDW UVSRQUELDAMVI RU, 7 IXSSRUV
BVWRQI VAKRROYVIKURXJ K UH XUEVKIQ) \KRZ KRZ UHIDE®! GL V2O
FRP SUHKHQWYH VKRR FUHDAQJ D LQ LDWAXPUH VENHV SUHWXUHRY |
QHZ * 6 LHGXAQ) SUMXIHRQ WDRKIQ) ( ®P HOVRI WL HJ
*\ P QDMHQ FBDUMDQUMRQY DQG DFFHW FHQWDOUXSSRUVADQ
H SDQGEQI VSRUV KDY DQG DWGD EHLP SOP HQMG GFDD
SWRYIMRQ o YRFKXP & HGXFDARQ
0 RGHUQ BGDLIQ) HQYLLRQP HQW/ QHLIKERXWKRRGV GQNQJ DGXAV
VKURXJ K VKDUHG VAKRROEXITHQ HGXFDWRQ 9+6 VKHIEWDY DQG
JXIGHIQHV P RGXOUFRQMKXPIRQ QHLI KERXUKRRG VHMIFHV\KRZ V/
WDQUSDUHQALH XUEDKP HQAS@QY WD HRQ GDLQIQ) Z RIWEHW
UHQRYDWIG VFKRRORIBMW DQG FIP DM Z KHIH SHRS®I @H
UHMIHQWWAKRRODUGV
BWRQJ VFKRROMDP VVDQG LQFOMRQ
WURXJK P RUH VFKRRORADY RN
VLI VWG SURI HWRQDOGHYHE&RSP HQW

DFFHWELQN DQG AR RSHIDAWYH
FODWHV




&KDSWU ( GXFDARQ  ( FRQRP\

2 XUYIMRQIRU VD' DUP WIGAZ KHUH HFRQRP LF VWWHQIVK. \XWILQDELDN DQG
VRADAGQFOMRQJ R KDQG IQKDQG 6NAHIGWDGHV WP DODQGP HAXP V] HG
EXVIGHWHV 60 (V WRBAXSVDQGIQGXWA 110G VSDRH VBBIQADQG KGNV WH FDQ
UHO RQ DQGVRI HVMHUGUYH DRIP DA QHXWDCRAW 9 DFDQWSUHP IVHVEHFRP H
SOFHVI RUIQQRYDARQ FX®UH DQG XUEDQ SLRGXPURQ Z KIBIQHZ BQG LV XVHG
\SDUQI®

6L D EXVIQHW LV VP SG VIKH | LIAAMSVKDSSHQGLI VDD Z VK FBDUMMSY
DQG WXV XSGDWVDQG Z IKIQRQHGD. 60 ( VDQG VN.ADIG WDGHV DUH VIKH
EDANERQH Rl VWH GRFDCHARQRP \ DQG DUH MAHQI WMHQHG WURXJ K | DLUDFRHW/\R
\VSDFH VLI HVG VIXSSRUADQG VKRUADGP LQMAIDVYH URXWAV %6XMQHW SDUNVDUH
HQHU\ H | IHHQWHTXISSHG Z MK VROU39  Z DW KHDWKVH DQG KDL LQJ

LQ UDWXPAH * DUP WIDGADPVYH® XVHV LW LR®{ DV D VFLHQAH DQG LQQRYDRQ
KXE

0($685(6 % 67 35%$&7,&(

o 6WHQVKHQWIAGHGWDGHVVIKLIRXIK  «  + DQQRYHU p=XNXQ W RQGV
VHRXUHG VSDRH EHAMAUDIQQ] +DQGZ HI\g ) XWKUH) XQGIRU
SURUMMQI SURFXUHP HQAT RUGRFDO BNADIG 7WDGHV  VIKH AW XVHVIW
EXVIQHWHY DQG D GLI IVDOYIMELDA I XQGVR FR | LQDQAH W@

SOWRWP GHYH®RSP HQVHVSHADID P DWMU

« 0 DNHWBUQI DEXVIQHWDQG AUD\WADIQQ)  EXVIQHW \XFRHWIRQ
GL] IMIDXOZ RUN HDMHUVKURXJ K DRQH DQGFRP SDQ. WRUAKSV
WRS \KRS | DW\BHP IW WILWKS « (WRQD HJRYHUP HOADQG RQIH
SWRIWDP P HV UHDOZ RUB @EV DQG FRP SDQ. | RWP DARQ UHI IMAMUQJ D
P RIHGYHMW (Q,7 FRP SDQ DQG GHDIQ Z MK SXEQF

+ - RIQHG XS HFRQRP LF SROF IKLIRXIK DGP [QMADARQ LY FROUMMQAD
VHRRUWRXQGVE®N DQDQQXDO GJMIO
HARQRP LF LHSRUVS KICQH 0 DIQFR

RSHUDARQ P DWKIQJ RIIHW/IRU

EXVIQHWHV DQGDSXWK | RUI DU

P XQHASDA XQAQ
« 3URP RV D FLLFX@UHFRQRP \
WKURXJ K UHSDIUDQG WKDUQJ RITHWY/
XWRLQDE®! SIRFXUHP HQWDQG
VXSSRUATRUUHA FIQJ DQG GHWIQ

LQVDAYHV




&KDSWIU ) LODQFH SROVFVDQG
DGP LQVWUDRQ

$&7<7+%$7: 25.6



&KDSWAU ) LODQFH SRAMEV
DQG DGP LQMAUDMRQ
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2 XUYIMRQIRU VD GLI VPOVUDQVSDUHOADQG SHRS®H | RFXVHG

DGP LQMADVIRQ VKDWZ RUNVH | LEHQAD DQG\VDYHVUHMGHOWMIP H $ @

DGP [QMADVYH SURFHGXUHVDUHMP S®i DAFHVWE®! DQG | XQ@ DYDIME®! RQIH

Z MKRXWEBRMQI SHVRQDOXSSRUNV3 URFHWHV DUH SDSHUBMW HDV VR WDRN DQG
FODUD P DQDIHG &IW &RXQFLODQG VIKH SXEQF FDQI RARZ DADQ VIP HKRZ
P RIRQV SURMIFW DQG EXGI HW XQGVDUIHEHQI SIRFHWHG 0 RGHD

SHURUP DQFH P DQDI HP HQAHQUXUHVUHVRXURHV DUH XVHG Z IVHO DQG IMUXHVDUH

IGHQAI IHG HDLD
0 ($685(6 % 67 35$&7,&(
e . HISGHYHBSIQ WH' LUWVDO7TRZQ  *  7D@XQ (WRQD D(XURSHDQ
+ DODVR VKDWE DODSSTFDARQY | IRQAXQRHUIQ G MO
WXV FKHANV DQG FRP P XQFDARQ OGP IQWDARQ D RWADD®
AKDQOHY DLH HQG VR HQG G IVIDXADQG DGR IQMADWYH SURFHGXUHV FDQEH
DFFHWME®! FRP SOMAG RQICH
« SRORXVWHKHHILBI ( SN DARWWH 9 1HQQD $XWUD XVHVP RGHOQ
Z KR®! DGP IQVWADARQE\ [P SDRARUHQMG SHURWP DQFH
« 0 DS DGP L.QMUDVIYH SIRFHWHYV P DRI HP HQAVKDAMA WP DAFD@®
VDQUSDUHQ/® XMQJ %30 1 P HDVXUHVVKH UHVXOVRI AW
WIQGDLGV P DNH UHVSROUELDAHY SWRIWDP P HVDQG P DNHVVKHP
FODUD YIME®! DQG XVH [QAMU SXEQF® DFFHWE® WAHQI VKHQQ)
P XQHASDOFR RSHIDMRQLQVKH 5 KIQH WEQUSDIHCR
0 DIQUHJ IRQVR LHGXFH FRWDQG
WIDQGDUGEVH SURFHGXUHV

e ( QUXIHR EHUVHFXUW DQG GDVID
SIRVPVIRQVKURXJ K P RGHQ FBRXG
L IDWAKPXUH P DQGDVRY 7 VHRXUW
WDIQQJ DQG ELQEIQI FUMY S@QVI RU
DQFUMFDOA WP

o BWHQ VIKHQ WHHUQI DQG RYHUAIKW
Z IViK GDVID GULYHQ SHU RUP DQFH
P DQDI HP HQWF®DU. 3,V
EHQRKP DINQJ 60 $57 VBWHWDQG
HDUD Z DUQIQ) t AP VI RUEXGI HW
UMWV




&KDSWAU ) LODQFH SRAMEV
DQG DGP LMUIDMRQ

2 XUYIMRQI RU LVDWRE®! VWDQUSDUHQWDQG | XVKH LHDG, AW EXGIHW
" DUP WIGAKDVUHVHUYHVDQG LRRP VR IQYHMVXVHVI XQGIQU SURIWDP P HV

i WP DAFD® DQG P DNHVEXGI FWGHAMRQVHD. | RUIHMGHQW VR XQGHUWQG
UYXMOHWME UHYHQXHVIURZ VKURXJ K VXWILCDE®! NQRZ BIGJ H LQMQUYH

FRP SDQHV Z KIBI AW RZ QHG HQWALBUMHVZ RIN HI | LFLHQV® DQG | XOLOMHU

RGO LQ GHIYHUQ] INHOADCEXETF VHIEHV

0 HDVXWHV

, QARGXAH DWDQVSDUHQW SURMIFW
EDVHG EXGI HVIQ) A WP | LRP ViKH

EXGIHARQEZ DBV ] HIR EDVHG
EXGIHQI P DNQJ \SHQEQ) FBDO
WDRHDE®! DQG SXETE® YIME®
BHAKS FURW GHSDUW/P HQWEXGJ HW
FROARTXY LQVKH &IW 7UHDVXUHWD/
RI | LFH VR WMHUVKH EXGJ HAEDVHG RQ
HYLGHQPH DQG VXSSRUANADAMYI L
GHAMRQV
' HYH®S D GL IVIBCEXGI HWSRUIOMKDW
JLYHV UHMGHOW LOWLI KWIQR
UHYHQXHV VSHQGEQJ DQG SURUMMY
DQG P DNHV SDWAASDARQ HOVHU
BVIHHUAW RZ QHG HQWALBUMHV
WDVAI LFD@® H | IAHQR JDIQV
WURXJK GLI VEDDARQ LHGXAQ)

GXSTDARQ DQG VL) HWAG LQYHWR? HQW
LO 1 XVXUH VHAVRW/ VXK DV UHQHZ DEGN

AUFX@UHRQRP \ DQG VRADOHYFHV
( WREQK FHOADA XQAQ)

P DQDI HP HOAKDASRRYH SHUAYH
XQERANV/( 8 | HGHUDODQG WIVIA

I XQEQI DQG VXSSRUN GHSDWR HOW
FOXEV DQG [QVIDAYHY

% 67 35$&7,&(

o YDUAHMRQD WKH' HAGP SOWRWP

HAEGN UMGHONV VR KHS VHW
EXGI HASURUMAY DQG VIXEP IW
SURSRVDY

e 7DMXQ GJMXDGP IQMADIYH

SURFHWHV Z IMK WDQUSDUHQW
| LODQADOHSRWAQ) DQG

P HDVXWDEGIH | IAHQR J DIQV\KRZ
KRZ GLJ IVIEXOVDARQ FDQ WWHQI WWHQ
ERVKCH I lHHQR DQG AMII HQI RFXV
/ HIS] LJ DQG&R®IQH FHQADO
IXQEQ) Rl IFHVAR RUGICDM
DSSTDMRQY DQG VXSSRWEXGI HW

SO




&KDSWAU ) LODQFH SRAMEV
DQG DGP LQMAUDMRQ
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2 XUYIMRQIRU VD' DUP WEGWZ KHUH GHP RFUDR IV VWDQUSDUHQWIGQFOMYH
DQGHP SRZ HUQJ  Z IVIK SDUFLSDVIRQ VKDABIDGV VIR UIHDORXVIRP HV 5 HMGHQW
FDQ DA D\ VVHH Z KIFK GHAMRQVKDYH EHHQVENHQDQGKRZ P SBP HUMRQLY
SWIRIUHWMQI 3DWAASDARQLYHDV VR DFFHWERVK RQIOH DQGRI I @QH \ RXQJ
SHRS®IDUHI ILP ® LOFOXGHG DQG HYHY GMMBPADRIYHO \KDSHV IW GHYHERSP HQW

% ' DUP WIDGALY D P RGHOAIW | RUP RGHUQ GRFADOGHP RALDA\
0($685(6 % 67 35%&7,&(

o BHVKS AV HQWDWHP EQHVVHBPMG  « 5H NDYIN ,FHDQG SDUWARSDRU
E\ GWAVR VROMRQVDIHWX® EXGIHAQ) BLQFH UHMGHOW
UHSUHVHQWMYH Z IViK D FBDUP DQGDM KDYH EHHQ DE®! VR FR GHAGH HDFK
DQG DEIQEQ) SXEQF UVSRQMHRQ \HDURQ Rl VKHAWY/

IP SOP HQDARQ LQYHWP HQAEXGJ HWSURMPWDUH

« 0 D\HVKH SDIASDARQSMWRWP GD SURSRVHG DQG GVAXWHG RQIOH
EHLGDUP \WIBGWGH HDVHUVR X\VH DQG VKHQ SXWIR D YR
DGG DQIQMDAIYH YROQMHUQ) FDUG  » / RQGRQ 8. p@P SSRW QRUBHV
\R RSSRUXQMHVDQG SHRS®IFDQI QG " AP XVH DQDERI XH SRWHLYRQ
HDFK RWMHU VWHHD KWVR LY RWP UHGHQW

«  &UHDW DFHQNDCSDUAFLSDVRQ J XIGH DERXWERFDCS@QVDQG
VKDWEUQI VD@ RWP DAVVRRI HVIKHU SDWARSDARQRSVIRQV

H S@IQVVKH JRDIDQG KRZ VIR JHW
IQYRYHG DQG &RZ HWEDUIHY/\VR
VIENQJ SDIW

([ SDQG FLYLF HGXFDVIRQ DQG FODU
FRP P XQEDARQZ WK H SOIQHU
| RUP DW S@ILQDQG DFFHWME®!
O XDIH DQYGZ LGHUUHDAK YIDVRADO
P HGD

e QARGXFH SDUFLSDVRU. EXGJ HVKQY
LQ DOGMMEW Z VK GHGFDWG
EXGJ HW WDQUSDUHQAYRVQ) DQG
EIQEQ] P SGP HMMRQ

« (P EHGGHAMRQP DNQJ DRRW
JHQHDARQVZ VK DSHUP DQHQVD
DQFKRUHG\ RXVK SBIQDU. Z WK IWRZ Q
EXGIHWSOVQHZ LOWU DAHVEHVE HHQ

\ RXQ) DQGR®




&KDSWAU ) LODQFH SRAMEV
DQG DGP LMUIDMRQ

2 XUYIMRQIRU VD' DUP WGZ KHUH ( XURSH LV SDUARI HYHU GD\ @ H 7KH
AW LVDQDPWYH P HP EHUR! ( XURSHDQAW QHVE RUNV UHI XDU® KRWH FKDQIH

| RUP DW DQG P DNHV ( XURSHDQ SURMIPW YIME® LQVIKH FMAFDSH | URP FXGOXWH
VR HGXFDARQ 5 HMGHQWKDYHHDA DFFHWR (8 1Q RUP DARQ | XQGIQ)
RSSRUXQVIHY DQG SDWAASDARQ VRRY VXK DVVIKH ( XURSHDQ &1 HQV0, QMDVYH

(& ' DUP WIGWKVHV( 8 RSSRUNXQVHVM WP DAED®D E\ VIKH QXP EHU
Rl (8 | XQGHG SURWIPW KDV GRXE®IG DQG I DUP RUH\ RXQU SHRS®! VIZNH SDUIAIQ
H FKDQIHSWRIUP P HV

0$501%$+0 (1 % 67 35%&7,&(

o BWHQWKHQ( XIRSHY SLIHVHQAHIQ ~ « (XWIRVRZQV HJ * LLRQD 6SDIQ
VKH AWMADSHVIKLRXI K ' DUP WG/ WIVQHVE RINR! P G ] HG AVIHV
LQYROYHP HQAIQVKH SURILEP P H KDV HQDE®IG VIXFRHW XCH FKDQIH
p( XURSDI ¢ QIWQGHU* HP HQGH DY RQHGXFDMRQ FX@XUH DQG XUEDQ
( XIRSHWDW®&D® | RUH DP SO GHYH®RSP HQATRU\ HDLY - RIQA/

Z Vi DQ RXVERRUJ DIBLY DVNKH SURWIPW KDYH KHSHG VHYHDCAVHY
BFK@RW XVH( 8 IXQGQI P RIHH | HAAYHO

«  6WHQIVKHQD ( XLRSHDQZ HBRP LQJ DQG @XQRK LQMDYHYVIKDADIH
FX@XUH DQG FRQQHAIRQY DQ( 8 FBVH VR UHVIGHQWOHYHU GD. @YHV
: HBRP H' HWN DWiH 7RZ Q+ DODQG
RQULH EXQGBNVIQ RWP DIRQRQ

UHMMGHQR  HGXFDARQ Z RINDQG
FXOXWH EXGO. VAKHP HVVXSSRUA( 8
QHZ FRP HWY NRIQVKH ( XURVIRZ QY
QHVE RN LHYLYH VRZ QVE LQQIQ
WURXJIK SLRMFW GL] VDA RUP DVDQG
H FKDQIH YIMW DQG HQDE®! SUDPAEDO
( XURSHDQ HQFRXQMUWVIKURXI K Dp) UHH
6VD ) UH6VID g SWRIWDP P HIRU
\ RXQJ SHRS®! DQG WXGHQWV

« 7WDAN P SDPWKLRXJ K DOZ DIHQHWRI
VKCH ( XURSHDQ &M} HQWb, QVUDAYH ViKH
QXP EHUR! (8 IXQGHG SLIRWFWIQ
' DUP WIDGWDQG\ RXVIK SOMAASDMRQLQ
H FKDQJ H SURJ LDP P HV\IXFK DV
( DV XVRU( XURGHW
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YHDXVH DAW LV QHYHUI LMKHG DQGJRRG

GHAMRQVGRQWARP HIWRP HBPARQ
SWRIWDP P HVDBRCH

71(( 6<28

) RUTXHWRQV IGHDV RIMEMP RU
REMPARQV
e : KDW/PLDMQI LQ' DP \WIDGW

e ! KDWZRWQ Z H@DOQG WRXE5 WD *
e  KHWHWKRX® Z HDRW LDAV

6FDQVKH4 5 FRGHRUGRS XVD

oy
GDLP WRGA: YROEHXWEKDBOG RU

6XEMIFW) HHGEDRNRQWH
HEPMRQSWRIWP P H

. HG ®RYH VR KHDU\ RXUIGDVI RU
PDNQI ' DUPP WGAEHWWU




) LG HYHY VIKLQJ DERX\W\O ROV
Q' DUP WG RXU
FDQGGDMV RXUHBPRQ
SWRIDP P HDQGXSFRP 1QJ
GDWMV's RQRXUZ HEVIWMA

927(92/721
0 $5&+
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